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Along with the increasingly serious environmental pollution,great attentions have 
been paid to the environmental protection by the government, the public,corporations 
and economists. To fully grasp of the corporate environmental information is the 
important prerequisite and guarantee for scientific formulation of environmental 
protection policy.The paper analyzes the influences of corporate environmental 
disclosure from three aspects, including Fiduciary duty theory, Stakeholder theory and 
Cost management theory. According to different mechanisms of action, the influences 
consist of restraining factors and internal dynamics. Besides, it predicts theinfluencing 
direction of each factor. 
Based on the theoretical analysis, the paper chooses the corporations of the CSI 
300 Index constituent stocksas the sample and also introduces the evaluation index of 
the corporate environmental disclosure issued by the research center for corporate 
responsibility of ChineseAcademy of Social Sciences. By collecting the information 
such as the net asset, the trade, total asset, total liability, the net profit ,as well as the 
revenue through the annual report of the listed companies, collecting the information 
regarding the securities trading price through the Straight flush software and 
conducting the empirical validation through the Principal Component Analysis(PCA) 
and least squares regression analysis, it has been found that the corporate 
environmental disclosure in China has been subject to the enterprise scale, 
environmental risk, asset-liability ratio and net profit,etc. What is more, it has the 
positive correlation with the revenue growth but is not significantly related to the 
profit growth and the decision-making of investor.  
According to the result of empirical validation, the paper has come up with a 
series of policy suggestions on how to make a better system on the corporate 
environmental disclosure, such as to be based on forcedenvironmentalinformation 














enhancingthe spread of environmental protection knowledge,protecting the small and 
micro companies properly, etc. 
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  第一章    绪论   
1 
第一章  绪论 
第一节 研究背景 
改革开放以来，我国经济迅速发展，国内生产总值由 1978 年的 3645.22 亿












































































































的健康带来了非常恶劣的影响。根据 2010 年卫生部数据，自 1970 年至 2010
年，我国癌症死亡率提高了 80%，2010 年就有 180 万人死于癌症，占当年死
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